[REREH ]

Y HE -
BRI EECERTDCEN
E =] m':'ﬂe EH EEE

1 SEZHDEBR 13) 7EE
2039FE8HA1R Al A —nErnI—RUEE
(Bext12H 1+ B84F3—F) V0734

2 FiTHY/F1TH A7) T7 EFE / 20074E8A1H

3 FZEFILH 0.00%
FIFLLVEL

4 {E/ZHARR 203948A1H

5 FAETHERE YOIT DIRIFINVEEKRRAESH. DT W —TiEEMkKA ST,
JLT4-TH)aLiEHEE ERXIE

6 AR{EDHL AR

7 MDBEHEDFF RITEDBRAESLIVFRDZEDMDIT R TDIFLENDEBRET
NE sz D BE 1% ERIEGL

8 ATITH LUREATHEES Li—T 4—X (Moody’s) Baa3

( 20225128218 |{#E) RAVHA—K&T7—X(S&P) BBB
(L2 X EZFRMAEETT,)

_1_

[COEBEEIMREGHEHICOVTORERELSMOE T SO RBAHFNMERLIZRFTTREMTT
I ERTESFORIBREIRAETIZLT BHEAVZE, CESDHH TERRAHAIEZENVET IOIBBLWLET,

BS . REIHHASH ERMERNGIFE/ RENBERR(EMEIS MAHR BRAFEHS



T T

25

N

T BRNEE CRFD_ERN

EHHACEELT

D BE 10

Q HHRAEM %5 10,0001 —0 BT

@ BEAHIE ARIZRST1HOHRTHLEH TR ENHYETDTHELEITBHEHE TEL,

@ &R L EDIRHEE| LY ET DTHEARBEDOAEBIHNEEES,
BT e 1B BB L C 200 CHE R A YT

NERTEHFDIRY

@ &L RD BPFEADGEIIE, THFOBEFTRCEFKEFICLY, EHD5EH
EEDEEHCLO>TEHFRABEN—ATOEMEEZETELHIELHYET .

Q@ &MEHIRY EFD LR FICEHEHFMED TEICKY . BRERDIENHYET .
@ AEBELHIRY HEBERBOEHICELY ., AICESEZIMYEEMNMBREL ., BREBRDHLN

HYFET,

@ hok)—)RY NERTEFDESD. LEO~OnM. BEELEENBUAEZEOZEERIT.
BREBIENHYET,

® wE}MEIRY BHFEHOR, MEARELIS S OFFGEEELGVIRBRERSENHYET,

FEEE

OEANDEEHRDGE . BEZER FEEBIRENHBREROMREGYET, TR, BHIHUB/IZ
FYBFDWTHELBEEMTIONBE X, ENIHIELRYET,

O S EEESFES | O I OBRRABEELGYET,

;K%#li%ﬁﬁ’dﬁ#f\ EBEEOHZRYE, RAEZANSEZELTIAEXERAURLGYE

"5E

Fao-o—RIAEEF

FIFEA0.00% THAHRDHYIZ, FBITME GEHME) ANEEIVIECRESN TS ESRTY  ZEEEEE

D100% TEBEINDT=0., FITEE GEHER) CEASENDEEFEEERLLTEONET . F

E Eiﬁﬁﬁg;ﬁ;ﬁlis EFDOEHEFICKY L TFLETH. BHETORMMELLSIZON., BT
HLTWL °

_2_

[COEBEEIMREGHEHICOVTORERELSMOE T SO RBAHFNMERLIZRFTTREMTT
I ERTESFORIBREIRAETIZLT BHEAVZE, CESDHH TERRAHAIEZENVET IOIBBLWLET,

BS . REIHHASH ERMERNGIFE/ RENBERR(EMEIS MAHR BRAFEHS



L BREIE 25

[T Ras

BRI EECEEDCEN

CORAERBHOBEMITETOTVIRMASH IMREBFEEAREI1LLYF T O T, HAFREMITREBEFHAILTY
Y, FHMlllE, TRMESFBAICETS5HAEIZISRIESL,

EE R ABE
BASFITHLTIE, TIEOLAEHE - SHEOEROE AL L. ERERIELEICE OUEARMGEFTOEEHIN
BASKhTREYFES . ChIcHFL ERERIMEIXREFE. BEERAXENGELEAEFNRLTEFEZITISE
[ZIE. EREMIELEICKY. BERRATHIERUVERDEZRFZERICETRINELGLLENIEESNTEYE

ERR
OZFDEHEIDOLT

BREZT-ERRAEET. ORESRS. QRNBEMRRFL-BATOCROAESERFDEBEERFIDEFES
#%. QBT HRDIAHEREALTVDIEE DA EDELE ORFHAHEFOERRUV AR -GAZHEO A RMES
DIFHERATEBFORGFNERTHELLIC HEBK-IARE. XEUEGTFOERMTOEEERTHLLTY
FIN BEFRAREBRL. ChoORGH-BEBEZZTTEYEE A

O IFEHICDONT

ABRUE—R & TF7—X (S&P)

Li—F14—X (Moody's)

OATITEET IL—TOEMZEIZDNT

BATEZES IL—TOER:S&PS O—/\JL-L—T425 (UTF
[S&PIEFLET )V IL—THDIERARMEEDLEMRUVEER
FBE SRPUTA—NILL—T42 5 Do\ KRS (ERTE
B (&) E55)

D =&
EIZDWLT

S&PY A=/ L L—T AT - Dv OB AR DR— LR—
< (http://www.spglobal.co jp/ratings) DTS4 TS5") - iR HIREE 1D
I8 Z 848 1T 1EER ) (http://www.spglobal.cojp/unregistered)(Z
BEINTEYET,

E TOHME. EERU 22T

SEPDIE R IE, RITHRFLIBFEDRBOFERDOERN
LB ABRBRICETAERTHY . RITRELIFEDES
MNEBFBEITICHRAERETLUEER TR ERNERY
BLDTELHYFE A, Tz, ERBAIE. GEFOBA FTAFE
FRAEZHRT HHO T EHFOTISRBIECTRETIS T
DffitETRT LD TLHYEE A,

ERBATE, RECHBREORIL. BFTEED/NNTH—
RURARPAIVB—IN—TADIERNEIBE, SESFRER
[CRYEBT HAREMENHYET .

S&PIF. ERELS B LT EHIRM DRt Sh =B HREF A
LTHMADMET>THEY  RABRICESTHENTESET
D+RLEREELVEDFERIMEDO TS EEZAONDGE
[COAMERBAEAFELET, LALEAS, S&PT O—/3\)L -
L—T427 [F. BITHROZ DD E=FAIRBIN-FR
[CDOWT BB - Ta—TUPIURFEIIMBEDORIEZFIT>T
BT, Tz, BT SIZFIALEIERC. MHSEHROF RIS
FYUBONTIHERDOIERHNM. T2, BRIEEZRIAT 5D TIE
HYFER A, LT ERBMIZESTIE, FMAFREGERN AL
T—ANRENTHA_LITERT DEBEMBIRINEFET S
BRLHIEICBEIILENHYETS .

COERIE, SHAE12A21BIZEETESEEZAONDER
BEOSERLTEYET N, ZOEHEN -T2 4% B ARIIT
2HLDTIEHYEE A SELLF RSP O—/NL L—T o>
SRR EHDIR—LR—CFETEESLY,

ORI EZE T IL—TOEFHZIZ DT

BAEETIN—T O L—T(— R AR RG—X - H—
ERUATFIA—T4—X1EFHLET ) T IL—THNDERKTE
EDRMRUVERES  L—T—X-Ov/ \UBASH (E/
FFRE (#B1) 5825)

B T2 =i
BIEHDAFHEIZDNT

L—=TA4—=Z- O N\UBRARHDR—LR—D (L—T(—X
B ARiEHR—LR— (https://ratings.moodys.com/japan/ratings—
news) DMEABMBEIZ IV VILIZRICRRTINDER—D) (2
HAHEEREZFORMOF A IFOT BRI EHEARE] I
BEINTEYET,

= TR EE

3 22T

L—FA—XDERBMIE. BEEF, SEZHN. BEXIIES
SEUEIHEOFEOHEMBERIRAIIZOVNTO. BEANDER
T o L—T4—RIE. ERAVRIE . BEARLZHLE-BIFELD
ERFHHICETTERNWRIBRUT IHIILNERNREELS:
BEICRATNIGHODIIEEDHEMBLREEEZELTVET,
ERBAE. REBMEURY. FURY AR EEERUZ O
DIYRIIZDNWTERTDEDTIEHYER A -, ERHEE
&, REXIIHFICEATIMEEZREBRAT2EDTIEALL BED
SEEMEA. Sl RITREEHRETILDOTEHYEL AL
L—F4—XF, WHhEBHERITFEICELTH, DK
HELKIEZOMDOERXILIFEROEREM. ErFE. T&H. &
R VEHEDBHIADBEEMEIZ DT, RN, BRERM
HT . LWHEBRIEBITOTULER AL

L—T—XF, ERARMICETHERFME. RTHEMNSER
JLEER. ARBEREERELTHTO TEYETS . L—T1—X
[T SNODEHN+ALTREEEHL. TEOFRRNL—
TA—RIZEDTEHMTEDEEZEAOND LD THALEHERT
2. ETORLEGHEEEHECTLET LML, L—T1—X
[FEEZTIATIIAL BADBETRELIFROEREMLER
VAL ONWTEICHBDRIEZTIEETEEE A,

COFERIT. FFAF12A21BIZEETESEEZAONDIER
BMLERLTEYET A, ZOEHEYE - TE2MELHARIEY
HELDTRBYF R A, FELE LR L—T1—X-Dr/ Uik
BHDR—LR—UFTELZEL,

_3_

[COEBEEIMREGHEHICOVTORRELSMOE T SO RBAHFNMERLIZRFTTRAEMTT
I ERTEZORBREIRAETDIZLT BHEAVZE, CEEDHH TERRAAIEZENVET IO5BBLWLET,

B T HFHAET EREANSIEE REUBERR(EBE 1S NABRBRIFEHR



